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ABSTRACT

Global warming and climate changes are our reality and are in the middle of world policy. Weather is changing and becoming more dangerous. Natural disasters are more frequent and powerful and are causing astronomical losses. Large proportion of insured risks is becoming larger. So insurance and reinsurance companies are facing higher costs. Insurance industry must adapt processes and actuarial calculations. Traditional simple actuarial methods are usualy not appropriate anymore. Insurance companies are improving preventive and additionaly they are developing new methods for risk management. Modeling of catastrophe risks has here important place. Although models simplify the reality and are, becouse of this and some other reasons, producing errors in estimation, are they most powerful tool for risk management we have at the moment.

